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§1010.100 and shall be completed in ac-
cordance with the instructions in
§§1010.102, 1010.105 through 1010.118,
1010.200, 1010.208 through 1010.216 and
1010.219. It shall be supported by the
documents required by §§1010.208
through 1010.216 and 1010.219. It shall
include any other information or docu-
ments which the Director may require
as being necessary or appropriate for
the protection of purchasers.

(c) State filings. A Statement of
Record submitted under the provisions
of 12 CFR part 1010, subpart C—Certifi-
cation of Substantially Equivalent
State Law, shall consist of the mate-
rials designated by the Certification
Agreement between the Director and
the certified state in which the subdivi-
sion is located.

§1010.21 Effective dates.

(a) General. The effective date of an
initial, consolidated or amended State-
ment of Record is the 30th day after
the filing of the latest amendatory ma-
terial unless the Director notifies the
developer in writing prior to such 30th
day that:

(1) The effective date has been sus-
pended in accordance with §1010.45(a),
or

(2) An earlier effective date has been
determined.

(b) Suspension of effective date by de-
veloper. (1) A developer, or owner, may
request that the effective date of its
Statement of Record be suspended, pro-
vided there are no administrative pro-
ceedings pending against either of
them at the time the request is sub-
mitted. The request must include any
consolidations or amendments which
have been made to the initial State-
ment of Record. Forms for this purpose
will be furnished by the Director upon
request.

(2) Upon acceptance by the Director,
the effectiveness of the Statement of
Record shall be suspended as of the
date the request was executed by the
developer or owner.

(3) The suspension shall continue
until the developer, or owner, submits
all amendments necessary to bring the
registration into full compliance with
the Regulations which are in effect on
the date of the amendments and the

§1010.22

Director allows those amendments to
become effective.

§1010.22 Statement of record—initial
or consolidated.

(a) Initial Statement of Record. (1) Ex-
cept in the case of exempt trans-
actions, an initial Statement of Record
shall be filed, and an effective date
issued, prior to selling or leasing any
lot in a subdivision.

(2) If a developer buys from another
developer 100 or more lots from an ex-
isting registration, the new developer,
or owner, may have to submit a new
initial Statement of Record and re-
ceive an effective date covering the ac-
quired lots prior to selling or leasing
any of those lots.

(3) Changes in principals due to a sale
of stock in a corporation or changes in
partners or joint venturers which are
accomplished in accordance with the
partnership or joint venture agreement
but which do not cause a change in the
title to the land in the subdivision may
be submitted as an amendment.

(4) Any initial Statement of Record
must be accompanied by a fee, as speci-
fied in §1010.35(b), based upon the num-
ber of lots sought to be registered.

(b) Consolidated Statement of Record.
(1) If the developer intends to sell or
lease additional lots as part of the
same common promotional plan with
lots already registered, a consolidated
Statement of Record may be submitted
for the additional lots. A fee, as speci-
fied in §1010.35(b) and based on the
number of additional lots, must accom-
pany the submission. The additional
lots may not be sold or leased until a
new effective date is issued.

(2) If the additional lots are simply
the result of a replatting of lots pre-
viously registered and enumerated in
the Property Report and do not include
any additional land, the change may be
made by an amendment. However, the
amendment must be accompanied by a
fee, as specified in §1010.35(b), based on
the number of additional lots.

(c) Consolidated Statement of Record—
Form. A consolidated Statement of
Record shall contain the elements list-
ed in paragraphs (c)(1) through (4) of
this section. Pages having no changes
and documents in previous submissions
which apply equally to the additional
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